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Leo Baeck Centre For Progressive Judaism Inc.

Reg No. A0028284F

Income Statement

For the Year Ended 31 December 2024

Operating and other revenue
Administrative expenses
Affiliation fees

Depreciation expense
Donations

Event expenses

Festival and high holiday expenses
Music expenses

Occupancy costs

Other expenses

Professional costs

Rabbi Package expenses
Religious Education expenses
Temporary Rabbinic Services

Surplus for the year

2024 2023
Note $ $

2 338,287 381,097
(37,207) (37,038)
(9,134) (11,380)
(9,409) (11,969)
- (4,523)
(3,664) (13,233)
(14,711) (14,781)
(19,551) (16,797)
(55,609) (56,067)
(16,932) (19,731)
(104,179) (105,533)
(12,710) (547)
(7,349) (7,992)
(38,581) (26,901)
9,251 54,605

The accompanying notes form part of these financial statements.



Leo Baeck Centre For Progressive Judaism Inc.
Reg No. A0028284F

Balance Sheet
As At 31 December 2024

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Other assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

LIABILITIES
CURRENT LIABILITIES

Trade and other payables
Employee benefits

Other liabilities

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Employee benefits

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY
Asset Revaluation Reserve
Retained surplus

TOTAL EQUITY

The accompanying notes form part of these financial statements.

Note

2024 2023

$ $
452,243 284,688
2,460 12,959

2,738 -
457,441 297,647
4,628,610 4,436,913
4,628,610 4,436,913
5,086,051 4,734,560
32,515 10,660
10,374 9,993

116,725 -
159,614 20,653
4,407 1,128
4,407 1,128
164,021 21,781
4,922,030 4,712,779
3,010,473 2,810,473
1,911,557 1,902,306
4,922,030 4,712,779




Leo Baeck Centre For Progressive Judaism Inc.
Reg No. A0028284F

Statement of Changes in Equity
For the Year Ended 31 December 2024

2024
Asset
Retained Revaluation
Earnings Reserve Total
$ $ $
Balance at 1 January 2024 1,902,306 2,810,473 4,712,779
Revaluation changes for property, plant and
equipment - 200,000 200,000
Surplus for the year 9,251 - 9,251
Balance at 31 December 2024 1,911,557 3,010,473 4,922,030
2023
Asset
Retained Revaluation
Earnings Reserve Total
$ $ $
Balance at 1 January 2023 1,847,702 2,810,473 4,658,175
Surplus for the year 54,604 - 54,604
Balance at 31 December 2023 1,902,306 2,810,473 4,712,779

The accompanying notes form part of these financial statements.



Leo Baeck Centre For Progressive Judaism Inc.

Reg No. A0028284F

Cash Flow Statement
For the Year Ended 31 December 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from members

Receipts from fundraising activities and donations
Receipts from other operating activities
Payments to suppliers and employees

Interest received

Net cash provided by/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment

Net cash provided by/(used in) investing activities

Net increase in cash and cash equivalents held
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of the year

2024 2023
Note $ $
246,225 267,437
42,770 57,685
173,319 93,518
(296,849) (375,070)
3,196 3,808
11 168,661 47,378
(1,106) ]
(1,106) :
167,555 47,378
284,688 237,310
3 452,243 284,688

The accompanying notes form part of these financial statements.



Leo Baeck Centre For Progressive Judaism Inc.
Reg No. A0028284F

Notes to the Financial Statements
For the Year Ended 31 December 2024

1 Summary of Significant Accounting Policies

(a)

(b)

(c)

Basis of preparation

In the officers' opinion, the incorporated association is not a reporting entity because there are no users
dependent on general purpose financial statements.

These are special purpose financial statements that have been prepared for the purposes of complying with the
Australian Charities and Not-for-profits Commission Act 2012 and Victorian legislation, the Associations
Incorporation Reform Act 2012 and associated regulations. The officers have determined that the accounting
policies adopted are appropriate to meet the needs of the owners of Leo Baeck Centre for Progressive Judaism
Inc.

These financial statements have been prepared in accordance with the recognition and measurement
requirements specified by the Australian Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board ("AASB') and the disclosure requirements of AASB 101 'Presentation of Financial
Statements', AASB 107 'Statement of Cash Flows', AASB 108 'Accounting Policies, Changes in Accounting
Estimates and Errors', AASB 1048 'Interpretation of Standards' and AASB 1054 'Australian Additional
Disclosures', as appropriate for not-for profit oriented entities.

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where applicable,
the revaluation of financial assets and liabilities at fair value through profit or loss, financial assets at fair value
through other comprehensive income, investment properties, certain classes of property, plant and equipment
and derivative financial instruments.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the incorporated association's
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements, are disclosed in note 2.

Income tax

As the incorporated association is a charitable institution in terms of subsection 50-5 of the Income Tax
Assessment Act 1997,as amended, it is exempt from paying income tax.

Property, plant and equipment

Each class of property plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation.

Property
Freehold land and buildings are valued at management committee's valuation.

In the periods when freehold land and buildings are not subject to an independent valuation, the management
committee conduct committee's valuations to ensure the land and buildings' carrying amount is not materially
different to the fair value.

Increases in the carrying amount arising on revaluation of land and buildings are credited to a asset revaluation
reserve in equity. Decreases that offset previous increases of the same asset are recognised against the asset
revaluation reserve in equity, all other decreases are recognised in the income statement.



Leo Baeck Centre For Progressive Judaism Inc.
Reg No. A0028284F

Notes to the Financial Statements
For the Year Ended 31 December 2024

1 Summary of Significant Accounting Policies

(c)

(d)

(e)

®)

(9)

Property, plant and equipment

Any accumulated depreciation at the date of the revaluation is eliminated against the gross carrying amount of
the asset and the net amount is restated to the revalued amount of the asset.

Plant and equipment

Plant and equipment are carried at cost less accumulated depreciation, except the Sefer Torahs which are not
depreciated

Depreciation

The depreciable amount of all fixed assets including buildings, but excluding freehold land, is depreciated over
the useful lives of the assets to the association commencing from the time the asset is held ready for using the
dimishing value method.

Impairment of assets

At the end of each reporting period, the management committee reviews the carrying amounts of its tangible to
determine whether there is any indication that those assets have been impaired. If such an indication exists, an
impairment test is carried out on the asset by comparing the recoverable amount of the asset, being the higher
of the asset's fair value less costs to sell and value in use, to the asset's carrying amount. Any excess of the
asset's carrying amount over its recoverable amount is recognises in the income statement.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-term highly
liquid investments.

Accounts receivable

Accounts receivable and other debtors include amounts due from members. Receivables expected to be
collected within 12 months of the end of the reporting period are classified as current assets. All other
receivables are classified as non-current assets.

Employee benefits

Liabilities for employee benefits where the association does not have an unconditional right to defer settlement
for at least 12 months after the reporting date are presented as current. Liabilities for employee benefits where
the company has an unconditional right to deter settlement for at least 12 months after the reporting date are
presented as non-current.



Leo Baeck Centre For Progressive Judaism Inc.
Reg No. A0028284F

Notes to the Financial Statements
For the Year Ended 31 December 2024

1 Summary of Significant Accounting Policies

(h)

(i)

1)

Revenue and other income

The incorporated association recognises revenue as follows:
Synagogue Contributions

Synagogue contributions revenue is recognised on the date of invoicing.
Sale of goods

Revenue from the sale of goods is recognised when the performance obligation is satisfied, generally at the
time of delivery.

Donations

Donations are recognised as revenue when the right to receive them is established and amounts can be
measured reliably. Donation Income is recognised in accordance with AASB 15, if the contract is enforceable
and has sufficiently specific performance obligations. Donation Income without specific performance obligations
is recognised under AASB 1058.

Grants

Grants on the condition that specified services are delivered, or conditions are fulfilled, are considered
reciprocal. Such grants are initially recognised as a liability and revenue is recognised as services are provided
or conditions fulfilled. Revenue from non-reciprocal grants is recognised when the association obtains control
of the funds.

Other Revenue

Other revenue is recognised when the right to receive the revenue has been established.
All revenue is stated net of the amount of goods and services tax (GST).
Accounts payable and other payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for
goods and services received by the association during the reporting period that remain unpaid. The balance is
recognised as a current liability with the amounts normally paid within 30 days of recognition of the liability.

Critical accounting estimates

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts in the financial statements. Management continually evaluates its
judgements and estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses.
Management bases its judgements, estimates and assumptions on historical experience and on other various
factors, including expectations of future events, management believes to be reasonable under the
circumstances. The resulting accounting judgements and estimates will seldom equal the related actual results.

There are however, no identified judgements, estimates or assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the
next financial year.



Leo Baeck Centre For Progressive Judaism Inc.

Reg No. A0028284F

Notes to the Financial Statements
For the Year Ended 31 December 2024

2 Revenue and Other Income
Operating activities
- Bequests
- CJES reimbursement
- PJCF Grant income
- Donations
- Events and Fundraising income
- Grants
- High holiday receipts
- Hall hire
- Interest revenue
- Other miscellaneous revenue
- Prayer book sales
- Religious education
- Synagogue contributions

3 Cash and Cash Equivalents
Cash on hand

Cash at bank

4 Trade and Other Receivables

CURRENT
Trade receivables

Provision for doubtful debts

5 Other Assets

CURRENT
Bond

2024 2023

$ $
- 10,000
6,000 7,000

15,000 -
25,044 41,291
15,222 16,394
909 8,020
4,953 4,503
9,004 7,873
3,196 3,808
2,710 1,559
1,014 282
6,506 12,570
248,729 267,437
338,287 380,737
158 158
452,085 284,530
452,243 284,688
6,014 20,301
(3,554) (7,342)
2,460 12,959
2,460 12,959

2,738 -




Leo Baeck Centre For Progressive Judaism Inc.

Reg No. A0028284F

Notes to the Financial Statements
For the Year Ended 31 December 2024

6  Property, Plant and Equipment

LAND AND BUILDINGS
At committees' valuation

Total land and buildings

Furniture, fixture and fittings
At cost
Accumulated depreciation

Computer equipment
At cost
Accumulated depreciation

Torah scrolls
At cost

Total plant and equipment

Total property, plant and equipment

2024 2023
$ $
4,450,000 4,250,000
4,450,000 4,250,000
267,641 267,641
(148,466) (139,688)
119,175 127,953
9,968 8,863
(7,945) (7,315)
2,023 1,548
57,412 57,412
178,610 186,913
4,628,610 4,436,913

(a) Land & Buildings are on a consolidated title situated at 31 Harp Road, East Kew, Victoria, 3102.

(b) The last formal valuation of the Associations Land and Building was undertaken in December 2022. The
committee determined it to be appropriate to value the Land and Buildings based on the council rates notices issued

annually. Any revaluation has been allocated to the Asset Revaluation Reserve.

(c) A registered mortgage over the association's property is held by the Australian and New Zealand Banking Group

Limited.

7 Trade and Other Payables
CURRENT
Unsecured liabilities
Trade payables
GST payable
Accrued expenses
Other payables

220 938
7,970 1,939

- 2,375
24,325 5,408
32,515 10,660

10



Leo Baeck Centre For Progressive Judaism Inc.
Reg No. A0028284F

Notes to the Financial Statements
For the Year Ended 31 December 2024

10

11

12

Employee Benefits

2024 2023

$ $
CURRENT
Provision for annual leave 10,374 9,993

10,374 9,993
NON-CURRENT
Provision for long service leave 4,407 1,128
Other Liabilities
CURRENT
Funds received in advance 116,725 -

Related Party Transactions

The following balances are outstanding at the reporting date in relation to transactions with related parties:

Leo Baeck Centre - CJES Payable 1,600 -
Leo Baeck Centre - CJES Reimbursement 6,000 7,000

Cash Flow Information

Reconciliation of net income to net cash provided by operating activities:

Surplus/(Deficit) for the year 9,251 54,603
Cash flows excluded from profit attributable to operating activities

Non-cash flows in profit:

- depreciation 9,409 11,970
- impairment of receivables (3,788) 4,058
Changes in assets and liabilities
- (increase)/decrease in trade and other receivables 14,287 34,828
- (increase)/decrease in prepayments (2,738) 41
- (increase)/decrease in income in advance 116,725 (13,149)
- increase/(decrease) in trade and other payables 21,856 (11,218)
- increase/(decrease) in provisions 3,660 (33,755)
Cashflow from operations 168,662 47,378

Events Occurring After the Reporting Date

No matters or circumstances have arisen since the end of the financial period which significantly affected or may
significantly affect the operations of the Association, the results of those operations or the state of affairs of the
Association in future financial years.

11



Leo Baeck Centre For Progressive Judaism Inc.
Reg No. A0028284F

Notes to the Financial Statements
For the Year Ended 31 December 2024

13 Association Details
The principal place of business of the association is:
Leo Baeck Centre For Progressive Judaism Inc.
31-37 Harp Road
East Kew Victoria 3102
Leo Baeck Centre for Progressive Judaism Inc. operates as an incorporated association under the Associations
Incorporation Reform Act (Vic) 2012 (Registration Number A0028284F, registered with Consumer Affairs Victoria on
12 October 1993).

Leo Baeck Centre for Progressive Judaism Inc. registered with the Australian Charities and Not-for-profits Commission
(ACNC) on 3 December 2012 as a charity.

12



Leo Baeck Centre For Progressive Judaism Inc.
Reg No. A0028284F

Statement by the Management Committee

In accordance with a resolution of the management committee of Leo Baeck Centre For Progressive Judaism Inc., the
members of the management committee declare that:

1. the financial statements as set out on pages 2 presents a true and fair view of the financial position of Leo Baeck
Centre For Progressive Judaism Inc. as at 31 December 2024 and its performance for the period ended on that date in
accordance with the accounting policies described in Note 1 to the financial statements and the requirements of the
Australian Charities and Not-for-profits Commission Act 2012 and the Associations Incorporation Reform Act (Vic)
2012; and

2. atthe date of this statement, there are reasonable grounds to believe that Leo Baeck Centre For Progressive Judaism
Inc. will be able to pay its debts as and when they fall due.

This statement is signed for and on behalf of the management committee by:

PreSident.. .. ..o

=T T L= RN

Dated

13



Leo Baeck Centre For Progressive Judaism Inc.

Reg No. A0028284F

For the Period Ended 31 December 2024

Private Report on Surplus or Deficit

Income

Bequests

CJES reimbursement
PJCF Grant income
Events and Fundraising income
Donations other

Grants

High holiday receipts
Hall hire

Interest income

Other revenue

Prayer book sales
Religious education
Synagogue contributions

Total Income

Less: Expenses
Affiliation fees

Bank charges
Depreciation expenses
Donations

Doubtful debts expenses
Event expenses
Festivals

High holidays

House

Music expenses
Occupancy costs

Office expenses

Other expenses

Prayer book purchases
Professional costs
Rabbi Package expenses
Rabbinic Services
Religious education

Total Expenses

Net Surplus/(Deficit)

This report should be read in conjunction with the attached compilation report of Lowe Lippmann.

2024 2023
$ $
- 10,000
6,000 7,000
15,000 -
15,222 16,394
25,044 41,291
909 8,020
4,953 4,503
9,004 7,873
3,196 3,808
2,710 1,559
1,014 282
6,506 12,570
248,729 267,437
338,287 380,737
9,134 11,380
459 40
9,409 11,969
- 4,523
(3,788) 4,058
3,664 13,233
5,466 5,975
9,245 8,806
17,671 10,662
19,551 16,797
55,609 56,067
36,748 36,998
192 1,233
2,857 3,778
104,179 105,533
12,710 547
38,581 26,901
7,349 7,992
329,036 326,492
9,251 54,245
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